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Foreword by the General Director 

Dear shareholders, 
dear business 
partners, dear 
colleagues,

In 2020, we also continued the 
tradition of the previous twenty 
years, when ŠKODA JS a.s. ended 
with a positive economic result. 
I would like to remind at this 
point that it was not an easy 
year, and that the COVID-19 
pandemic and the associated 
restrictions in both domestic 
and foreign markets brought 
new problems and challenges. 
The way ŠKODA JS a.s. handled 
them resulted not only in the 
good fi nancial result, but also 
in a strengthening of our 
position in relation to our 
partners, our authority 
in the European nuclear 
community and in the world. 
We have once again proven 
our high competence and the 
necessary level of courage and 
inventiveness.

According to the International 
Financial Reporting Standards 
(IFRS), ŠKODA JS a.s. achieved 
revenues from sales of products 
and services of over 3.3 billion 
crowns and a pre-tax profi t of 
over 122 million crowns. It is 
important for the company’s 
future that we signed new 
contracts for the coming years 
worth more than 3.5 billion 
crowns thanks to our active 
approach to negotiations with 
customers, which could be 

supported by an improved 
process management structure 
and employee involvement. 
We have again compensated 
for lower opportunities in the 
domestic market, where we 
are waiting for signifi cant 
involvement in a new nuclear 
source construction project, 
by active work on foreign 
projects. IFRS revenues related 
to the export of equipment 
and services exceeded CZK 1.6 
billion and accounted for almost 
50% of the company’s total 
performance. We supplied to 
twelve countries, with Slovakia, 
Ukraine and Hungary again 
having the largest share, this 
year supplemented by the UK.

The projects in Temelín, 
Dukovany, Mochovce, Paks 
and Ukraine have once again 
demonstrated the key advantage 
of our ability to actively 
operate in three segments, i.e. 
engineering, production and 
service, and to benefi t from 
their combination. This applies 
not only to work on power 
plants in service and under 
construction, but also to our 
work in the decommissioning 
of the Jaslovské B   he company 
is organized into four divisions 
according to the basic areas of 
activity. Let me briefl y recall 
the main tasks and projects 
addressed in 2020 and their 
contribution to the company’s 
results.
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František Krček
General Director

The Engineering and 
Instrumentation and Control 
division contributed with more 
than 15% to the company’s 
performance. These were 
mainly projects to improve 
safety at four Ukrainian power 
plants (Rovno, Zaporozhye, 
South Ukrainian and 
Khmelnitsky) – emergency 
containment depressurization 
and preparation of supplies 
for the modernization of 
the polar crane at the South 
Ukrainian power plant. The 
contracts for the electrical and 
I&C system modernization at 
the Paks NPP in Hungary, as 
well as the replacement of the 
secondary switchboards at the 
Dukovany NPP, also continued 
successfully.

The replacement of MSR 
steam separators (Moisture 
Separator Reheater) at the 
second unit of the Temelín 
NPP with new ones, supplied 
by Balcke Dürr, became a new 
and crucial reference. Thanks 
to careful detailed technical 
and organizational preparation 
and the experience of the 
preparation and implementation 
team, the diffi  cult installation 
went smoothly and the new 
separators were installed in 
accordance with the schedule.

Another successful activity 
was the computational and 
analytical support of ČEZ 
projects, in particular the 
Effi  cient Management of 
the Middle Fuel Cycle at the 

Dukovany NPP and the IPC 
project (Innovative Fuel Cycle 
and Servicing of ČEZ´s Reactors), 
all managed to the customer’s 
satisfaction.

The share of the NPP Service 
Division was almost 22%. 
Its main task is the maintenance 
of primary circuit equipment 
at Czech nuclear power plants, 
for which ŠKODA JS a.s. has 
been the general contractor 
for more than ten years. This 
important long-term contract 
is signed until the end of 2021. 
As in previous years, the quality 
of the staff  and the readiness of 
the subcontracting companies 
were tested during planned 
and unplanned repairs of the 
equipment during outages and 
operation. Coordination of work 
and cross-border movement 
of personnel, including 
cooperation with the Slovakia 
Division, were complicated by 
anti-epidemic measures, but all 
tasks were completed on time.

In addition to the standard 
scope, we carried out several 
technically demanding 
operations at the Temelín and 
Dukovany NPPs within planned 
outages, such as inspection 
of reactor pressure vessel 
external and internal parts 
with manipulators produced 
by ŠKODA JS a.s., repairs of feed 
water distribution inside the 
steam generators and many 
other activities.

The activities of the NPP 
Service Division also included 
functional tests of PRO-M 
drives produced by ŠKODA JS a.s. 
at full operating parameters, 
inspections of metallurgical 
materials in the materiology 
laboratory, activities in the 
fi eld of evaluation of reactor 
measurements and checks 
of coolant fl ow through the 
reactor.

The Nuclear Equipment 
Division contributed to the 
company’s results with more 
than 34%. The fl agship product 
for 2020 was the PRO-M reactor 
control rod drives. 
A contract for the production 
of a total of 160 PRO-M drives 
for the Dukovany NPP was 
successfully completed, and 
the production of 76 PRO-M 
drives for the Rovno power 
plant was launched thanks to 
a new contract with Ukrainian 
NAEK Energoatom. The second 
set of removable upper reserve 
storage racks for spent fuel was 
also delivered and successfully 
tested at the Rovno NPP.

Another of the company’s key 
programs, the production of 
the spent fuel transport and 
storage casks, continued. In 
2020, ŠKODA JS a.s. delivered 
four ŠKODA 1000/19 casks to the 
Temelín NPP and three Castor® 
440/84M casks to the Dukovany 
NPP. The launch of production 
of ŠKODA 440/84 casks and the 
development of a cask for leaky 
fuel were also successful.

A new support basket for the 
ŠKODA 1000/19M cask with 
welded borated tubes was 
successfully introduced into 
production. This design solution 
increased the share of our own 
performance in the production 
of the new support baskets.

In addition to the cask program, 
a project to manufacture the 
internals for two EPR reactor 
units - the Hinkley Point C 
project in the UK - was launched 
in 2020.

The share of the Slovakia 
Division was almost 29%. 
The key order was again the 
completion of Units 3 and 4 
of the Mochovce NPP. Our work 
on this project also includes 
providing the know-how of 
our employees and external 
specialists to the end customer 
in the form of expert support 
activities.

Other major projects carried out 
by the Slovakia Division during 
2020 include, for example, 
the seismic reinforcement 
of selected large components 
on the running units of the 
Mochovce NPP (volume 
compensator, steam generators, 
main circulation pumps, large 

steel platforms), where the work 
is carried out during outages. 
Furthermore, it was the delivery 
and installation of the IN-MAST 
SIPPING system as a functional 
assembly for Mochovce NPP 
1,2 including training of the 
customer’s staff .

Thanks to company-wide 
cooperation, the Slovakia 
Division successfully managed 
the fi rst part of transport 
of two highly contaminated 
reactor pressure vessels, 
including their internals, at 
the decommissioned Slovak 
Bohunice V1 power plant. This 
reference strengthens our 
position in entering the new 
sector of decommissioning.

The measures introduced 
throughout the company 
to optimize the bidding 
and execution processes, the 
redefi nition of powers and 
responsibilities, have proved 
their worth. We keep seeking 
for new opportunities beyond 
our existing partners and in new 
segments of the energy sector.

The year 2020 forced us to 
work in the diffi  cult external 
conditions of a pandemic that 
has aff ected the sphere of our 

suppliers, customers and the 
internal life of the company. 
However, we have turned 
the problems and diffi  culties 
into challenges that we have 
overcome. We have also laid 
good grounds for the future. 
I would like to thank all the 
employees of our company 
for their exemplary work, their 
responsible approach to work 
tasks and the success we have 
achieved in strengthening our 
brand. I would like to thank 
the representatives of our 
shareholder, OMZ B.V., 
for their eff ective support, 
and appreciate the helpful 
approach of banking 
institutions that provided 
important fi nancial services 
connected to the development 
of our business activities, 
especially abroad, and last but 
not least, I would like to thank 
all of our business partners and 
subcontractors.

A new support basket for the 

welded borated tubes was 

by the Slovakia Division during 
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Company
Introduction

We are one of the leaders of the 
nuclear power industry in Europe. 
We are part of its history 
and we pass on our knowledge 
and experience from one 
generation to the next. We are 
a team of experts working with 
advanced technologies and 
our three pillars – engineering, 
production and service – provide 
a wide range of activities within 
the life cycle of a nuclear power 
plant. We constantly innovate 
and push ourselves and nuclear 
engineering forward.

The Power of Nuclear 
Engineering

�    Equipment for VVER and RBMK 
nuclear power plants

�    Equipment for PWR and BWR 
nuclear power plants 

�    Equipment for research reactors

�    Equipment for spent nuclear 
fuel storage

�    Reactor building equipment 
outage management

�    Reactor building equipment 
maintenance and repairs

�    Reactor building equipment 
modernization

�    Reactor building equipment 
lifetime management / extension 

�    Accredited material laboratory

�    Reactor building key equipment 
in-service inspections 

�    Designer’s supervision during 
reactor inspections and repairs

�    Testing shops

�    Construction of VVER 
nuclear units

�    Supply and modernization 
of nuclear unit I&C systems

�    EPC projects

�    Computational analyses 
for nuclear power plants

�    Design activities

�    Piping systems in the power 
industry 

�    Owner’s Engineer activities

�    Spent fuel interim storage 
facilities

�    Construction of research 
and school reactors

�    Conventional power industry

Production ServiceEngineering

Our strategic fi elds
of activity
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New contracts
worth CZK 3.5 billion give us a real 
chance to maintain a good and stable 
fi nancial results in the upcoming years.
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in CZK thousands 2018 2019 2020
Assets=Liabilities (net) 4 191 672 4 241 592 4 231 668
Fixed assets (net) 608 989 673 792 660 134
Current assets (net) 3 566 865 3 551 778 3 535 578
Inventory (net) 1 958 496 1 884 481 2 099 239

Receivables (net) 1 277 388 1 361 482 986 308

Financial assets (net) 330 981 305 815 450 031

Other assets (net) 15 818 16 022 35 956

Shareholder’s equity 1 802 146 1 979 559 1 941 889
Liabilities 2 147 456 1 911 873 2 050 980
Reserves 331 260 297 098 347 800

Payables 1 816 196 1 614 775 1 703 180

Credits 0 0 0

Other liabilities 242 070 350 160 238 799

Revenue from sale of goods, own products and services 3 865 338 4 491 410 2 904 066
Exports  2 714 904 3 411 799 1 579 630

Operating profi t/loss 256 587 231 178 65 606
Profi t/loss for the accounting period 124 282 163 148 17 747

Pre-tax profi t/loss 201 468 204 004 57 487

Average number of employees* 1 025 1 101 1 084

*average adjusted number

2018

2019

2020

2018

2019

2020

2018

2019

2020

Key Financial and Operating Results

in CZK thousands 2018 2019 2020
Assets=Liabilities (net) 3 672 482 3 970 314 3 732 524
Fixed assets (net) 712 071 1 156 434 1 064 598
Current assets (net) 2 960 411 2 813 880 2 667 926
Inventory (net) 470 431 350 385 300 334

Receivables (net) 1 818 342 1 883 779 1 755 577

Financial assets (net) 330 981 305 815 450 031

Other assets (net) 340 657 273 901 161 984

Shareholder’s equity 1 990 127 2 145 880 2 185 284
Liabilities 1 682 355 1 824 434 1 547 240
Reserves 196 404 137 460 162 515

Payables 1 143 233 1 375 933 1 130 730

Credits 13 192 0 0

Other liabilities 329 526 311 041 253 995

Revenue from sale of goods, own products and services 4 137 904 4 668 782 3 337 640
Exports 2 826 527 3 173 538 1 665 317

Added value 938 004 938 005 926 536

Operating profi t/loss 241 017 257 150 176 691
Profi t/loss for the accounting preriod 150 950 199 498 122 121

Pre-tax profi t/loss 235 205 243 990 184 702

Average number of employees* 1 125 1 101 1 084
Value added labour productivity
= EBIT + personnel expenses/average number of employees (CZK/employee)

1 048 019 1 085 518 1 017 737

*average adjusted number

3 337 640 184 702 3 079 1 017 737 3,7 %1 665 317

2018

2019

2020

2018

2019

2020

2018

2019

2020

4 137 904 235 205 3 678 1 048 019 3,6 %2 826 527

4 668 782 243 990 4 240 1 085 518 4,3 %3 173 538

ŠKODA JS a.s. – Key Financial and Operating Indicators (according to CAS)ŠKODA JS a.s. – Key Financial and Operating Indicators (according to IFRS)

Revenue per employee 
according to IFRS
(in CZK thousands)

Value added labour productivity 
according to IFRS
(in CZK per employee)

Return on revenue (ROR)
After-tax profi t/ Revenue from 
sale according to IFRS (in % )

Revenues from sale of goods, own products 
and services according to IFRS
(in CZK thousands)

Profi t before tax according to IFRS
(in CZK thousands)

Export according to IFRS
(in CZK thousands)

The selected indicators above are based on the company’s fi nancial statements. The full fi nancial statements, including the Notes, 
are available for the inspection at the company’s headquarters.

The selected indicators above are based on the company’s fi nancial statements. The full fi nancial statements, including the Notes, 
are available for the inspection at the company’s headquarters and have been properly published in the Commercial Register. 
Due to the merger of ŠKODA JS a.s. with its subsidiary, ŠKODA SLOVAKIA a.s., the data in the Balance Sheet for 2018 have changed.
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Organization Chart of ŠKODA JS a.s. 
at 1 June 2021

ŠKODA JS a.s. – Structure 
of relationships and ownership interests  

Company ŠKODA JS a.s.
Registered offi  ce Orlík 266/15 Bolevec, Plzeň, post code 316 00

Date of establishment 05.03.1993

Sole shareholder  OMZ B.V.

Contribution 100%

Company reg. No 252 35 753

Parent company OMZ B.V.
Registered offi  ce 1101CT Amsterdam, Herikerbergweg 282, The Netherlands 

Contribution 100%

Company reg. No 342 04 885

Other securities and holdings

Company ÚJV Řež, a. s.
Registered offi  ce Hlavní 130, Řež, Husinec, post code 250 68

ŠKODA JS a.s. share in the registered capital 17.4%

Company reg. No 463 56 088

Company Interatomenergo M.CH.O. - International Economic Association

Registered offi  ce Kitaygorodskyi proyezd, d. 7, 109074, Moscow, Russian Federation

ŠKODA JS a.s. share in the registered capital 10.53%

ŠKODA JS a.s. General Meeting

ŠKODA JS a.s. Supervisory Board

ŠKODA JS a.s. Board of Directors

General Director

General Director’s Offi ce Legal Offi ce

Division D1
Engineering and I&C

Division D2
NPP Services

Division D3
Nuclear Equipment

Division D4
Slovakia

Department
Commerce

Department
Procurement

Department
Human Resources

Department
Quality Management

Department
Finance

Department
Business Controlling

Department
Administration

Department 
Risk Management 
and Internal Audit
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Karel Bednář
Nuclear Equipment Division Director

Petr Altschul
Procurement Department Director

Libor Holík
Business Controlling Director

Jan Vybulka
Slovakia Division Director

Josef Šára
Finance Director

Lukáš Řežáb
Director of Quality Management 
Department

Miloš Mostecký
Commercial Department Director

Kateřina Říhová
Human Recources Director

Maksim Shcherbakov
Administration Director

Statutory Bodies and Top Management 
at 1 June 2021

Supervisory Board
Tigran Khachaturov
Chairman

Matyunina Nataliya
Member

Evgenii Kislitsyn
Member

Karen Karapetyan
Member

Jiří Šebek
Member

Jaroslav Eliášek
Member

The Board 
of Directors
Anton Razdorskii
Chairman of the Board of Directors

František Krček
Vice-Chairman of the Board of Directors

Maksim Shcherbakov
Vice-Chairman of the Board of Directors

Miloš Mostecký
Member of the Board of Directors

Andrey Epifanov
Member of the Board of Directors

Josef Šára
Member of the Board of Directors

Top Management

František Krček
General Director

Zdeněk Kratochvíl
NPP Service Division Director

Anton Razdorskii
Risk Management and Internal Audit Director

Petr Kryl
Engineering and I&C Division Director

Jan Vybulka
Slovakia Division Director
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We made the exchange 
in only 40 days
We carried out the exchange of the MST steam separators 
(Moisture Separator Reheater) at Unit 2 of the Temelín 
NPP in just 40 days. The schedule of works performed 
by ŠKODA JS a.s. consisted of 488 sub-activities, which 
were carried out by our team of 90 people. We had to deal 
with the installation of two new housings, each weighing 
approximately 114 tons and 30 meters long. 
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short-term overdrafts in the 
amount of a few million or 
tens of millions of CZK to 
compensate for the lack of 
fi nancial resources. The reason 
for the short-term cash fl ow 
fl uctuations was mainly the 
continued implementation 
of some Ukrainian engineering 
contracts and the need to 
maintain their schedules.

The good liquidity position 
of the Company is supported 
by the eff ective management of 
receivables and payables and the 
long-term strategy of dealing 
with received and provided 
advance payments in order 
to achieve a balanced cash fl ow 
for individual projects.

The continuous reduction 
of cash collateral to the value 
of CZK 106 million contributed 
to the solid fi nancial situation 
of ŠKODA JS a.s. The largest 
share of collateral sources is still 
the form of additional provision 
of bank guarantees for the 
long-term project “Completion 
of Units 3 and 4 at the Mochovce 
NPP”. 

Investment expenditures of CZK 
27 million were realized in 2020. 
The Company mainly acquired 
machinery and equipment to 
support ongoing production and 
activities. CZK 68 million were 
spent on property repairs.

The average monthly available 
balance of fi nancial resources 

on the Company’s bank accounts 
was around CZK 240 million. 
At the end of 2020, no loan 
balance was reported and all 
recorded liabilities were before 
maturity. The company’s 
fi nancial situation enabled it 
to make a dividend payment for 
2018 and 2019 in the aggregate 
amount of CZK 92 million.

For issuing, extending and 
adjusting bank guarantees 
in 2020, the Company used 
lines of collateral established 
with Komerční banka, a.s. 
and Československá obchodní 
banka, a.s. Within the 
“Completion of Unit 3 and 4 
of Mochovce NPP” project, the 
bank guarantees issued in favor 
of Slovenské elektrárne, a.s.

�   50,1 % Czech Republic
� 49,4 % Europe
� 0,0 % Asia
� 0,5 % America

�   37,1 % Czech Republic
� 62,7 % Europe
� 0,1 % Asia
� 0,2 % America

0,5 % 0,1 % 0,2 %

50,1 %

37,1 %

49,4 %

62,7 %

Comments on Financial Results

Company’s Economy
ŠKODA JS a.s. (the “Company”) 
can evaluate 2020 as 
a successful year in its modern 
history, despite the ongoing 
Covid-19 pandemic that aff ected 
the Company’s operations. 
According to the International 
Financial Reporting Standards 
(IFRS), the Company´s revenues 
reached CZK 3.338 billion, 
pre-tax profi t amounted to CZK 
185 million. These indicators 
were achieved mainly thanks to 
the successful implementation 
of contracts for our customers 
Slovenské elektrárne, a.s., 
ČEZ, a. s. and NAEK Energoatom. 
A total of CZK 1.665 billion 
of  the above revenues were 
realized in export, i.e. 50%. 

The highest share of export 
was realized in Slovakia and 
Ukraine. In terms of individual 
segments, 38% came from 
engineering, 29% from service 
and 33% from the production 
of equipment for nuclear power 
plants.

The largest engineering projects 
were the “Completion of Units 
3 and 4 of the Mochovce NPP” 
for Slovenské elektrárne, 
a.s. and “Modernization of 
the Fuel Handling Machine” 
for the Zaporozhye Nuclear 
Power Plant in Ukraine. In 
service, the most signifi cant 
project was the maintenance 
of logical units at the Temelín 
and Dukovany NPPs. In the 
production segment, it was the 

fabrication of control rod drives 
for the Rovno NPP in Ukraine 
and Dukovany NPP in the Czech 
Republic. The production of 
spent fuel storage racks and 
transport and storage casks was 
also signifi cant.

In 2020, the Company concluded 
new contracts worth CZK 3.580 
billion.

The Company’s 
Financial Situation, 
Project Funding 
and Insurance
In 2020, the Company showed 
a stable liquidity position. 
In some months, it used 

�   37,7 % Engineering
� 28,7 % Service
� 19,8 % NPP Equipment
� 13,1 % Spent Nuclear Fuel Storage
� 0,6 % Other

�   56,3 % Engineering
� 21,1 % Service
� 12,5 % NPP Equipment
� 9,6 % Spent Nuclear Fuel Storage
� 0,5 % Other

13,1 % 9,6 %

37,7 %

56,3 %

28,7 %
21,1 %

19,8 %

12,5 %

0,6 % 0,5 %

Structure of the revenues 
by destination in 2020 (IFRS) 

Structure of the revenues 
by destination in 2016–2020 (IFRS) 

Structure of the revenues 
by segment in 2020 (IFRS)

Structure of the revenues 
by segment in 2016–2020 (IFRS) 

by the eff ective management of 

with received and provided 
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the Company’s fi nancial results 
to be aff ected signifi cantly by 
the development of exchange 
rates on the fi nancial markets. 
To that end, the Company uses 
all available non-transactional 
methods of eliminating 
exchange rate risks as well as 
standard hedging derivative 
instruments that include 
currency forwards, currency 
swaps and combinations of 
currency options, all the above 
in accordance with approved 
internal procedures. 
The allowed hedging 
instruments, hedging strategies, 
accounting procedures and set 
risk limits are specifi ed in the 
document “The Strategy of 
Exchange Rate Risk Management 
in ŠKODA JS a.s.”

Conclusion
In 2020, ŠKODA JS a.s. fell 
short of the plan set by its 
shareholders, but in view of the 
ongoing Covid-19 pandemic it 
achieved solid fi nancial results 
and 2020 can therefore be 
considered a successful year. 
At the same time, it can be 
stated that the Company showed 
a stable fi nancial position, also 
due to the fact that it managed 
to conclude a number of new as 
well as long-term contracts.  

Josef Šára, MBA
Finance Director

As a result of all FX transactions 
carried out in 2020, the 
Company’s revenue decreased 
by approximately CZK 
4.4 million, of which the 
increase in revenues for specifi c 
contracts (when applying hedge 
accounting principles) was 
approximately CZK 0,8 million. 
Despite the loss incurred, 
the result in 2020 was good. 
The Czech Crown was about 
3% weaker in 2020 than in 2019 
(the average EUR/CZK exchange 
rate was 26.444, in 2019 it was 
25.672). Therefore, the higher 
exchange rate resulted in an 
increase in revenue for all 
orders invoiced in EUR, which 
compensated for the above loss 
from settled FX transactions.

The liquidity risk is managed 
in the Company so as to 
ensure a suffi  cient amount of 
fi nancial resources necessary 
for fulfi lling the Company’s 
liabilities. The process of 
liquidity management is carried 
out in the Company at several 
levels.

With important contracts 
exceeding the set limit of 
fi nancial performance, the costs 
of funding of each such contract 
and its impact on the Company’s 
liquidity are analyzed in 
accordance with the Company’s 
regulations. Where there is 
a signifi cant need of additional 
funding, the resources and 
conditions of funding are 
prepared already within the 
bidding phase of a tender.

Short-term liquidity 
management in the Company 
is represented by cash-fl ow 
management based on data 
obtained from the information 
system that monitors the 
volume and due dates of all 
liabilities and receivables.

Long-term liquidity 
management consists in 
analyzing the development of 
the Company’s liquidity for the 
period of a rolling year and on 
a monthly basis. It includes all 
known as well as planned cash 
fl ows in individual currencies. 
If needed, the Company 
responds to the current 
development by implementing 
both external and internal 
measures that are to prevent 
any worsening of the Company’s 
liquidity position, particularly 
by negotiating suffi  cient 
credit lines with the fi nancing 
institutions.

In terms of market risks that 
include the exchange rate risk, 
interest risk and commodity 

risk, the most signifi cant for 
the Company is the exchange 
rate risk connected with export 
performance. The goal of 
exchange rate risk management 
is to keep the scheduled 
exchange rates and thus to help 
ensure the planned profi tability 
of all running contracts. 
Thereby the 

Company’s exchange rate risk 
is maintained so as not to allow 

 were further extended in 
accordance with the contractual 
documentation and current 
contractual deadlines.  

In 2020, ŠKODA JS a.s. continued 
its cooperation with the Czech 
insurance broking company 
RENOMIA, a.s. to analyze and 
cover the maximum possible 
risks associated with the 
Company’s activities or with 
the implementation of large 
projects by means of insurance 
contracts. At the end of the year, 
the insurance contracts were 
extended for another insurance 
period.

Management 
of Liquidity and 
Exchange Rate Risks
A large part of the Company’s 
revenues comes from export 
and most of it is collected 
in EUR. In the long term, 
the income collected in EUR 
exceeds the expenditures in this 
currency and therefore 
a part of it has to be sold for CZK. 
The Company’s fi nancial results 
are infl uenced by Exchange 
rate diff erences resulting from 
fi nancial transactions carried 
out in foreign currencies 
that partly include the sale 
of foreign currencies on the 
fi nancial market, so-called FX 
transactions. Last year, most of 
such transactions were currency 
spots and swaps consisting in 
the sale of EUR for CZK. Josef Šára, MBA

As a result of all FX transactions 

by approximately CZK 

With important contracts 

bidding phase of a tender.
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Označ. 2020 2019
I. Revenue from products and services 2 904 066 4 491 410

A. Cost of sales 2 015 534 3 252 782
A.2. Materials and consumables  532 247 1 275 595

A.3. Services 1 483 287 1 977 187

B. Change in inventory of own production (+/-) - 269 131  20 509

C. Own work capitalised (-) -  539 -  606

D. Personnel expenses  926 536  938 005
D.1. Wages and salaries  681 005  693 734

D.2. Social security, health insurance and other expenses  245 531  244 271
D.2.1. Social security and health insurance expenses  220 588  220 837

D.2.2. Other expenses  24 943  23 434

E. Adjustments relating to operating activities  108 312  50 952
E.1. Adjustments to intangible and tangible fi xed assets  68 473  67 569

E.1.1. Depreciation and amortisation of intangible and tangible fi xed assets  68 473  67 569

E.2. Adjustments to inventories  15 742 - 16 764

E.3. Adjustments to receivables  24 097   147

III. Other operating revenues  38 322  33 187
III.1. Proceeds from disposals of fi xed assets   61   172

III.2. Proceeds from disposals of raw materials   20   160

III.3. Miscellaneous operating revenues  38 241  32 855

F. Other operating expenses  96 070  31 777
F.2. Net book value of raw materials sold   9   101

F.3. Taxes and charges  6 225  11 087

F.4. Provisions relating to operating activity and complex prepaid expenses  35 286 - 34 162

F.5. Miscellaneous operating expenses  54 550  54 751

* Operating profi t (loss) (+/-)  65 606  231 178
VI. Interest revenue and similar revenue   458   55

VI.2. Other interest revenue and similar revenue   458   55

J. Interest expense and similar expense   25   448
J.2. Other interest expense and similar expense   25   448

VII. Other fi nancial revenues  92 586  42 098

K. Other fi nancial expenses  101 138  68 879

* Profi t (loss) from fi nancial operations - 8 119 - 27 174
** Profi t (loss) before tax (+/-)  57 487  204 004
L. Income tax  39 740  40 856

L.1. Current tax  49 105  18 884

L.2. Deferred tax (+/-) - 9 365  21 972

** Profi t (loss) after tax (+/-)  17 747  163 148
*** Profi t (loss) for the accounting period (+/-)  17 747  163 148
* Net turnover for the accounting period = I. + II. + III. + IV. + V. + VI. + VII. 3 035 432 4 566 750

Financial Statements of ŠKODA JS a.s. 
(According to CAS)

Income Statement 
for the year ended 31 December 2020

The above fi nancial fi gures represent only data selected from the company’s fi nancial statements. The complete fi nancial statements are stored 
at the company headquarters and published in the Collection of Documents of the Registration Court. On 16th March 2021 an auditor’s report 
without reservations was issued to these fi nancial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

(in thousands of Czech crowns)
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Ident. L I A B I L I T I E S 2020 2019
TOTAL LIABILITIES AND EQUITY 4 231 668 4 241 592

A. Equity 1 941 889 1 979 559
A.I. Registered capital  550 000  550 000

A.I.1. Registered capital  550 000  550 000

A.II. Premium and capital contributions  199 059  192 693

A.II.1. Premium  111 696  111 696

A.II.2. Capital contributions  87 363  80 997

A.II.2.1. Other capital contributions   50   50

A.II.2.2. Revaluation of assets and liabilities (+/-)  87 313  80 947

A.III. Funds from profi t  120 623  120 406

A.III.1. Other reserve funds  111 472  111 472

A.III.2. Statutory and other funds  9 151  8 934

A.IV. Retained earnings (+/-) 1 054 460  953 312

A.IV.1. Retained profi ts or accumulated losses (+/-) 1 054 460  953 312

A.V. Profi t (loss) for the current period (+/-)  17 747  163 148

B. + C. Liabilities 2 050 980 1 911 873
B. Provisions  347 800  297 098
B.2. Income tax provision  15 417

B.4. Other provisions  332 383  297 098

C. Liabilities 1 703 180 1 614 775
C.I. Long-term liabilities  336 245  291 449

C.I.3. Long-term advances received  319 686  284 228

C.I.4. Trade payables  14 236   396

C.I.9. Liabilities - other  2 323  6 825

C.I.9.3. Other payables  2 323  6 825

C.II. Short-term liabilities 1 366 935 1 323 326

C.II.3. Short-term advances received  684 865  477 746

C.II.4. Trade payables  428 074  534 643

C.II.8. Liabilities – other  253 996  310 937

C.II.8.1. Liabilities to shareholders/members  30 000  62 000

C.II.8.3. Payables to employees  42 502  63 804

C.II.8.4. Social security and health insurance liabilities  23 247  37 841

C.II.8.5. Tax liabilities and subsidies  41 549  37 202

C.II.8.6. Estimated payables  111 047  108 880

C.II.8.7. Other payables  5 651  1 210

D. Accruals  238 799  350 160
D.2. Deferred revenues  238 799  350 160

Ident. A S S E T S 2020 2019
   Gross Adjust. Net Net
TOTAL ASSETS 6 019 500 -1 787 832 4 231 668 4 241 592

B. Fixed assets 2 309 478 -1 649 344  660 134  673 792
B.I. Intangible fi xed assets  135 406 -109 511  25 895  28 961

B.I.2. Intellectual property rights  133 848 -109 511  24 337  28 021

B.I.2.1. Software  120 322 -96 374  23 948  27 570

B.I.2.2. Other intellectual property rights  13 526 -13 137   389   451

B.I.5. Advance payments for intangible fi xed assets 
and intangible fi xed assets under construction

 1 558    1 558   940

B.I.5.2. Intangible fi xed assets under construction  1 558    1 558   940

B.II. Tangible fi xed assets 2 039 870 -1 539 833  500 037  539 688

B.II.1. Land and buildings  190 709 -85 253  105 456  105 544

B.II.1.1. Land   327     327   327

B.II.1.2. Buildings  190 382 -85 253  105 129  105 217

B.II.2. Plant and equipment 1 839 620 -1 453 117  386 503  396 250

B.II.4. Other tangible fi xed assets  1 826 -1 463   363   428

B.II.4.3. Other tangible fi xed assets  1 826 -1 463   363   428

B.II.5. Advance payments for tangible fi xed assets 
and tangible fi xed assets under construction

 7 715    7 715  37 466

B.II.5.1. Advance payments for tangible fi xed assets   327     327  2 354

B.II.5.2. Tangible fi xed assets under construction  7 388    7 388  35 112

B.III. Long-term investments  134 202    134 202  105 143

B.III.5. Other long-term securities and equity investments  134 202    134 202  105 143

C. Current assets 3 674 066 -138 488 3 535 578 3 551 778
C.I. Inventories 2 210 822 -111 583 2 099 239 1 884 481

C.I.1. Raw materials  328 884 -49 474  279 410  289 310

C.I.2. Work-in-progress and semi-fi nished products 1 766 099 -58 367 1 707 732 1 446 863

C.I.5. Advance payments for inventories  115 839 -3 742  112 097  148 308

C.II. Receivables 1 013 213 -26 905  986 308 1 361 482

C.II.1. Long-term receivables  53 596    53 596  49 954

C.II.1.1. Trade receivables  16 807    16 807  28 670

C.II.1.4. Deferred tax asset  35 888    35 888  21 200

C.II.1.5. Receivables – other   901     901   84

C.II.1.5.4. Other receivables   901     901   84

C.II.2. Short-term receivables  959 617 -26 905  932 712 1 311 528

C.II.2.1. Trade receivables  928 370 -26 905  901 465 1 175 310

C.II.2.4. Receivables - other  31 247    31 247  136 218

C.II.2.4.3. Tax receivables  9 424    9 424  64 840

C.II.2.4.4. Short-term advances paid  5 291    5 291  4 621

C.II.2.4.5. Estimated receivables  8 929    8 929  30 763

C.II.2.4.6. Other receivables  7 603    7 603  35 994

C.IV. Cash  450 031    450 031  305 815

C.IV.1. Cash in hand  1 507    1 507  1 741

C.IV.2. Bank accounts  448 524    448 524  304 074

D. Deferrals  35 956    35 956  16 022
D.1. Prepaid expenses  35 956    35 956  16 016

D.3. Accrued revenues         6

The above fi nancial fi gures represent only data selected from the company’s fi nancial statements. The complete fi nancial statements are stored 
at the company headquarters and published in the Collection of Documents of the Registration Court. On 16th March 2021 an auditor’s report 
without reservations was issued to these fi nancial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

Balance Sheet
as at 31 December 2020 (in thousands of Czech crowns) (in thousands of Czech crowns)
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2020 2019
P. Cash and cash equivalents, beginning of period  305 815  330 981

Net operating cash fl ow   
Z: Accounting profi t (loss) from ordinary activities  57 487  204 004

A.1. Non-cash transactions  131 706  19 382

A.1.1. Depreciation and amortisation of fi xed assets  68 473  67 569

A.1.2. Change in:  75 124 - 50 779

A.1.2.2. provisions and other adjustments  75 124 - 50 779

A.1.3. Profi t(-) Loss(+) on sale of fi xed assets -  61 -  172

A.1.5. Expense and revenue interests accounted for -  433   393

A.1.6. Other non-cash transactions - 11 397  2 371

A*. Net operating cash fl ow before taxation and changes in working capital  189 193  223 386
A.2. Changes in working capital  62 072  12 235

A.2.1. Change in receivables from operating activities, estimated receivables and deferrals  273 797 - 55 344

A.2.2. Change in short-term liabilities from operating activities, estimated payables and accruals  18 774 - 23 200

A.2.3. Change in inventories - 230 499  90 779

A.** Net operating cash fl ow before taxation  251 265  235 621
A.3. Interest paid excluding amounts capitalised -  25 -  448

A.4. Interest received   458   55

A.5. Income tax paid on ordinary income and income tax relating to prior periods  22 877 - 58 647

A.*** Net operating cash fl ow  274 575  176 581
 Investing activities
B.1. Acquisition of fi xed assets - 36 637 - 66 382

B.1.1. Acquisition of tangible fi xed assets - 34 489 - 60 850

B.1.2. Acquisition of intangible fi xed assets - 2 148 - 5 532

B.2. Proceeds from sales of fi xed assets   61   172

B.2.1. Proceeds from sales of tangible and intangible fi xed assets   61   172

B.*** Net cash fl ow from investing activities - 36 576 - 66 210
 Financing activities
C.1. Change in long-term resp.short-term liabilities from fi nancing   - 13 192

C.2. Increase and decrease in equity from cash transactions - 93 783 - 122 345

C.2.5. Payments from funds created from net profi t - 1 783 - 1 437

C.2.6. Dividends paid, including withholding tax paid and bonuses paid to board members - 92 000 - 120 908

C.*** Net cash fl ow from fi nancing activities - 93 783 - 135 537
F. Net increase or decrease in cash balance  144 216 - 25 166
R. Cash and cash equivalents, end of period  450 031  305 815

Financial Statements of ŠKODA JS a.s. 
(According to IFRS)

Cash Flow Statement 
for the year ended 31 December 2020

The above fi nancial fi gures represent only data selected from the company’s fi nancial statements. The complete fi nancial statements are stored 
at the company headquarters and published in the Collection of Documents of the Registration Court. On 16th March 2021 an auditor’s report 
without reservations was issued to these fi nancial statements, by auditing company KPMG Česká Republika Audit, s.r.o., registration number 71.

(in thousands of Czech crowns)
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2020 2019
Sales of goods, products and services 3 337 640 4 668 782

Sales 3 337 640 4 668 782
Cost of material and services -1 900 619 -3 143 198

Change in fi nished goods and work-in-progress inventories -40 151 -140 474

Capitalisation of property, plant and equipment 539 606

Payroll expenses -926 536 -938 005

Depreciation and amortisation -177 695 -169 476

Other operating income 111 175 53 521

Other operating expense -179 715 -76 278

Impairment of fi nancial and contract assets -47 947 1 672

Operating profi t 176 691 257 150
Financial income 29 542 6 339

Financial expense -21 531 -19 499

Profi t before tax 184 702 243 990
Corporate income tax -62 581 -44 492

Profi t after tax 122 121 199 498
Other comprehensive income:
Items that may be under certain conditions reclassifi ed to profi t and loss
Gains/(losses) from hedging of cash fl ows -28 015 22 537

Corporate income tax relating to other cumulative income items 5 323 -4 282

Items that may not be reclassifi ed to profi t and loss
Remeasurement of investment in equity instruments -25 0

Other comprehensive cumulative income after tax -22 717 18 255
TOTAL CUMULATIVE INCOME FOR THE PERIOD 99 404 217 753

2020 2019
ASSETS
CURRENT ASSETS
Cash and cash equivalents – available cash 343 911 173 929

Cash and cash equivalents – restricted cash 106 120 131 886

Accounts receivable – fi nancial 872 391 1 168 945

Contract assets 883 186 714 834

Inventories 300 334 350 385

Receivables from derivative operations 6 557 25 415

Other non-fi nancial accounts receivable 123 214 172 856

Tax receivables – current income tax 4 971 59 615

Other current assets – non-fi nancial 27 242 16 015

Total current assets 2 667 926 2 813 880
NON-CURRENT ASSETS
Intangible assets 25 895 28 961

Property, plant and equipment 520 081 560 852

Right-of-use assets 366 853 433 195

Equity securities 134 202 105 143

Other non-current receivables - fi nancial 16 666 28 199

Receivables from derivative operations 901 84

Total non-current assets 1 064 598 1 156 434
TOTAL ASSETS 3 732 524 3 970 314
EQUITY AND LIABILITIES
CURRENT LIABILITIES
Payables – fi nancial 424 469 534 643

Contract liabilities 279 869 382 319

Payables from derivative operations 5 651 32

Tax liabilities – current income tax 15 417 0

Other payables – fi nancial 60 980 110 947

Current lease liabilities 104 524 95 142

Other payables – non-fi nancial 187 364 200 062

Provisions 162 515 137 460

Total current liabilities 1 240 789 1 460 605
NON-CURRENT LIABILITIES
Other non-current payables – fi nancial 9 127 396

Payables from derivative operations 1 180 5 579

Non-current lease liabilities 274 206 344 068

Other non-current liabilities – non-fi nancial 101 101

Deferred tax liability 21 837 13 685

Total non-current liabilities 306 451 363 829
EQUITY
Registered capital 550 000 550 000

Capital and other funds and provisions 223 523 246 240

Retained profi ts 1 411 761 1 349 640

Total equity 2 185 284 2 145 880
TOTAL EQUITY AND LIABILITIES 3 732 524 3 970 314

Statement of Comprehensive Income 
for the year ended 31 December 2020

The above fi nancial fi gures represent only data selected from the company’s fi nancial statements. The complete fi nancial statements are stored 
at the company headquarters. On 19th April 2021 an auditor’s report without reservations was issued to these fi nancial statements, by auditing 
company KPMG Česká Republika Audit, s.r.o., registration number 71.

Statement of Financial Position
as at 31 December 2020 (in thousands of Czech crowns) (in thousands of Czech crowns)
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2020 2019
Profi t before tax 184 702 243 990
Depreciation and amortisation 177 695 169 476

Profi t from sale of fi xed assets and fi nancial investments -61 -172

Interest expense / (Interest income) 21 073 19 444

Net change in provisions 25 055 -58 944

Revaluation of fi nancial investments -29 059 -6 284

Interest received 458 55

Interest paid -15 561 -15 749

Other non-monetary transactions -25 512 3 219

Income tax paid / refunded 22 877 -58 646

Operating cash fl ow before working capital changes 361 667 296 389
Changes in working capital:
Change in receivables 183 407 42 395

Change in inventories 50 051 120 046

Change in payables -203 771 -229 755

Change in other current assets and liabilities -35 083 47 750

Change in restricted cash 25 766 29 727

Total cash fl ow from operations 382 037 306 552
Investing activities:
Acquisition of tangible assets -34 489 -60 850

Acquisition of intangible assets -2 148 -5 532

Proceeds from sale of fi xed assets 61 172

Total cash fl ow from investing activities -36 576 -66 210
Financing activities:
Proceeds from borrowings 85 921 1 070 640

Repayment of borrowings -85 921 -1 083 832

Dividends paid -92 000 -120 908

Payment of lease liabilities -100 151 -91 430

Total cash fl ow from fi nancing activities -192 151 -225 530
Net change in cash and cash equivalents 153 310 14 812

Cash and cash equivalents at the beginning of the year 173 929 169 368

Effect of foreign exchange rate movements on cash and cash equivalents 16 672 -10 251

Cash and cash equivalents at the end of the year 343 911 173 929

Registered 
capital

Statutory
 reserve

fund

Capital 
and other 

contributions

Cumulative 
FX 

translation 
differences

Cash fl ow 
hedges

Revaluation Retaine 
earnings

Total

Balance at 1 January 2019 550 000 115 456 109 201 1 610  4 699 -1 371 1 210 532 1 990 127
Impact of merger as at 1 January 2019  -    -4 076  4 076  -1 610  -    -    1 610  -   
Profi t for 2019  -    -    -    -    -    -   199 498 199 498
Other comprehensive income 
Foreign exchange differences 
from recalculation

 -    -    -    -    -    -    -    -   

Effective portion of changes in fair 
value of cash fl ow hedges

 -    -    -    -   22 537  -    -   22 537

Income tax on changes in fair value 
of cash fl ow hedges

 -    -    -    -   -4 282  -    -   -4 282

Total other comprehensive income  -    -    -    -   18 255  -    -    18 255 
Transactions with owners booked 
in equity
Shares in profi t   -    -    -    -    -    -   -62 000 -62 000

Total transactions with owners  -    -    -    -    -    -   -62 000 -62 000
Balance at 31 December 2019 550 000 111 380 113 277 - 22 954 -1 371 1 349 640 2 145 880

Registered 
capital

Statutory
 reserve

fund

Capital 
and other 

contributions

Cumulative 
FX 

translation 
differences

Cash fl ow 
hedges

Revaluation Retaine 
earnings

Total

Balance at 1 January 2020 550 000 111 380 113 277  -    22 954 -1 371 1 349 640 2 145 880
Profi t for 2020  -    -    -    -    -    -   122 121 122 121
Other comprehensive income  
Foreign exchange differences 
from recalculation

 -    -    -    -    -    -    -    -   

Effective portion of changes in fair 
value of cash fl ow hedges

 -    -    -    -   -28 015  -    -   -28 015

Remeasurement of investments 
in equity instruments

 -    -    -    -   -25  -   -25

Income tax on changes in fair value 
of cash fl ow hedges

 -    -    -    -   5 323  -    -   5 323

Total other comprehensive income  -    -    -    -   -22 692 -25  -   -22 717
Transactions with owners booked 
in equity
Shares in profi t  -    -    -    -    -    -   -60 000 -60 000

Total transactions with owners  -    -    -    -    -    -   -60 000 -60 000
Balance at 31 December 2020 550 000 111 380 113 277  -   262 -1 396 1 411 761 2 185 284

Cash Flow Statement 
for the year ended 31 December 2020

The above fi nancial fi gures represent only data selected from the company’s fi nancial statements. The complete fi nancial statements are stored 
at the company headquarters. On 19th April 2021 an auditor’s report without reservations was issued to these fi nancial statements, by auditing 
company KPMG Česká Republika Audit, s.r.o., registration number 71.

Statement of Changes in Equity 
for the year ended 31 December 2020 (in thousands of Czech crowns) (in thousands of Czech crowns)
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Contact Details

ŠKODA JS a.s.
Orlík 266/15, Bolevec
316 00 Plzeň
Czech Republic

Tel.: +420 377 535 400
Fax: +420 377 524 755
E-mail: info@skoda-js.cz
Internet: www.skoda-js.cz

Company Reg. No.: 25 23 57 53
VAT Reg. No.: CZ25235753
Commercial Register: Registration Court in Plzeň, Part B, Insert 811

Bank: Komerční banka a.s., pobočka Plzeň, Goethova 1, 309 95 Plzeň

Account No. (CZK): 74303311/0100
 IBAN CZ12 0100 0000 0000 7430 3311

Account No. (USD): 4848440247/0100
 IBAN CZ09 0100 0000 0048 4844 0247
 Swift: KOMB CZ PP

Account No. (EUR): 4848610277/0100
 IBAN CZ15 0100 0000 0048 4861 0277
 Swift: KOMB CZ PP
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